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RANGE OF COMPLEX RISKS

% Operational Risk - Will the technology work? Will it create the carbon

emission reductions necessary to generate the credits purchased by the
investor? Greater concern about project performance and delivery risks.

% Credit Risk - Will the project or its participants become insolvent or bankrupt
before delivering the credits?

% Political Risk - What happens if a governmental entity takes over the project
or seizes the credits? Are buyers protected if a government intervenes to
block delivery of credits?

% Pricing Risk - Suppose the carbon credits are not delivered and the buyer
has to turn to the spot market. Is the buyer protected if the spot price exceeds
the original contract price?
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CONTACTS: CO2@aig.com

Philippe Gouraud, Senior Vice President - AIG Risk Finance
+44 (0)20 7954 8984 - Email: philippe.gouraud@aig.com

Dave Manuel, Corporate Manager — AIG Risk Finance
+44 (0)20 3217 1577 - Email: david.manuel@aig.com

AIG Risk Finance is a division of the property-casualty insurance subsidiaries of American International Group, Inc. (AIG) Insurance coverages and
other financial products underwritten and provided by the member companies of AIG and may not be available in all jurisdictions. Scenarios and
descriptions are offered only as summaries and illustrations and may not include all terms, conditions and exclusions of the insurance policies and
financial products described herein. Please refer to the final insurance policy or other financial product documentation for complete terms, conditions and
exclusions. Terms, conditions and exclusions may vary based on individual jurisdiction requirements and may not be available in all jurisdictions. All
submissions are subject to underwriting guidelines and underwriting review and approval. This presentation does not constitute an offer to sell any of the
insurance coverages or other financial products described herein. We do not provide legal, credit, tax, accounting or other professional advice, and you
and your advisors should perform your own independent review with respect to such matters as they relate to your particular circumstances and reach
your own independent conclusions regarding the benefits and risks of any proposed transaction or business relationship. Portions of the information
contained herein may have been obtained from third party sources, and no express or implied warranty, representation or guarantee is made as to the
correctness, completeness or sufficiency of such information. Certain products and programs described in this presentation are in the development stage
and are not yet finalized or approved for offer or sale. Pending final development and approval, such products and programs may involve various types of
financial products, including for example loans, derivatives and insurance.
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