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Phase Il — Central Scenario

Market

Demand = 1.43bn Import limit = 1.43 — 1.53bn inefficiency
< Small amount of
internal abatement Int |
required c. 160Mt I g artm)aetrenr?]ent
(=32Mt/yr) = c. 160Mt

2 Phase Il equilibrium
price = €15/t.

~ Higher at start of
Phase Il due to
demand > supply,
more internal
abatement

& Lower towards
middle of Phase as
supply>=demand

< Higher at end of
Phase due to banking
into Phase 111




